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HEAD OFFICE ADDRESS
DATE OF REGISTRATION
DATE & NO. OF LICENCE

JURISDICTION

ANNEXURE “A”

SHRIRAM SHALIGRAM PLOT, KHAMGAON.

: 26-07-1963
: 12.07.2000 M.S.C.S./ C.R./ 107/ 2000,

BULDANA, AMRAVATI, AKOLA & JALGAON DISTRICT,

AURANGABAD, BURHANPUR CITY & NAGPUR CITY.

AS ON 31st MARCH 2023 (Rs. In Lakh)
ITEM YEAR 2022-2023
NO. OF BRANCHES INCLUDING H.O. 33
MEMBERSHIP REGULAR 102775.00
PAID UP SHARE CAPITAL 3051.65
TOTAL RESERVES AND FUNDS 19888.26
DEPOSITS SAVINGS 34963.83
CURRENT 11278.33
FIXED 65611.64
ADVANCES SECURED 59213.27
UNSECURED 2123.74
TOTAL % OF PRIORITY
SECTOR 64.28 %
TOTAL % OF WEAKER
SECTOR 12.50%
BORROWINGS NABARD. 0.00
OTHER 0.00
INVESTMENTS M.S.C. 1707.30
OTHER 57687.87
NPA % (GROSS PERCENTAGE) 4.28%
AUDIT CLASSIFICATION “A”. 2022-2023
PROFIT / LOSS FOR THE YEAR 789.94
SUB STAFF 72
STAFF 265
TOTAL STAFF 337
WORKING CAPITAL 133798.51
PLACE : KHAMGAON.
DATE : 31/03/2023. Sd.

Chief Executive Officer (O)
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INDEPENDENT STATUTORY AUDITOR'S REPORT
FOR THE YEAR ENDED ON 31/03/2023

(Under Section 31 of the Banking Regulation Act, 1949 and Section 73(4) of Multistate Co-
operative Societies Act, 2002 and Rule 27 of Multi State Co-operative Societies Rules, 2002)

To,
The Members, The Khamgaon Urban Co-op. Bank Ltd.

Report on Financial Statements

Opinion

1. We have audited the accompanying Financial Statements of The Khamgaon Urban Co-op. Bank Ltd., Khamgaon
("TheBank") which comprise the Balance Sheet as at 31st March 2023, the Profit and Loss Account, and the Cash Flow
Statement for the year then ended and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information which are included in returns of Head Office and its departments and 32
branches, which are consolidated in these financial statements.

2. In our opinion, and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by The Banking Regulation Act, 1949 (as applicable to Co-operative Societies) as
amended by the Banking Regulation (Amendment) Act, 2020, Multistate Co-operative Societies Act, 2002 and Multistate
Co- operative Societies Rules 2002, made there under, if applicable, the guidelines issued by the Reserve Bank of India
(RBI) and the Central Registrar of Cooperative Societies, in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(i)in the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March 2023;

(il) in the case of the Profit and Loss Account, of the profit for the year ended on that date; and

(i) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered
Accountants of India (ICAI). Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the bank in
accordance with the code of ethics issued by the ICAIl together with ethical requirements that are relevant to our audit of the
financial statements under the provisions of The Banking Regulations Act, 1949 (as applicable to Co-operative Societies)
as amended by the Banking Regulation (Amendment) Act, 2020 and the rules made there under and under the provisions
of Multistate Cooperative Societies Act, 2002 and the Multistate Cooperative Societies Rules, 2002 and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the Financial

Statements.

Information Other than the Financial Statements and Auditor's Report Thereon

4. The Bank's management is responsible for the preparation of other information. The other information comprises the
information included in the Management's Report including other explanatory information, but does not include Financial
Statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the Other Information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the Financial Statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements

5. The Bank's Management are responsible for the preparation of these Financial Statements that give a true and fair view
of the financial position, financial performance and cash flows of the Bank in accordance with accounting principles
generally accepted in India, including the Accounting Standards issued by ICAI, the provisions of The Banking Regulation
Act, 1949 (as applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and
the rules made there under, the Multistate Cooperative Societies Act, 2002 and the Multistate Cooperative Societies Rules,
2002, and the guidelines issued by the Reserve Bank of India (RBI) and the Central Registrar of Cooperative Societies.
This responsibility also includes maintenance of adequate records in accordance with the provisions of the Act for
safeguarding of assets of the Bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Bank's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

90 | g0 a1 qTffes g - 033-33



Auditor's Responsibilities for the Audit of the Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement whether due to fraud or error and to issue auditor's report that includes our opinion. Reasonable
assurance is high level of assurance, but it is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exist. Misstatements can arise from fraud or error and are considered material if
individually or in aggregate, they could reasonably be expected to influence the economic decision of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
ofinternal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Bank's
internal control.

[ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

° Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Bank's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Bank to cease to continue as a going concern.

(] Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and
whether the Financial Statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on ourindependence, and where applicable, related safeguards.

Other Matter

7. During the course of our audit, we have identified 4 accounts involving an amount of Rs. 81,74,010/- as 'Non-Performing
Advances (NPA)' which the bank had categorised as 'Standard Advances'. The interest reversal on account of such
advances being identified as NPAis Rs. 1,95,958/- and to that extent the profitis OVERSTATED.

8. The additional provision required on account of accounts identified as NPA during the audit is Rs. 7,97,806/-. However,
the bank is already having excess provision towards Bad and Doubtful debt, hence this additional provision will not have
any financial impact on the profit of the bank.

9. The bank has wrongly debited depreciation pertaining to revalued portion of the revalued asset to 'Profit and Loss A/c'
instead of debiting to the 'Asset Revaluation Fund A/c'. The amount such wrongly debited is Rs. 18,86,840/- pertaining to
FY 2021-2022 and Rs. 13,54,985/- pertaining to FY 2022-2023 and to that extent the profitis UNDERSTATED.

10. The bank has wrongly debited an amount of Rs. 17,46,249/- towards Leased-line rent, the said expenditure pertains to
first quarter of FY 2023-2024. And thus, the profit for the year has been UNDERSTATED to that extent.

11. The bank has wrongly calculated 'Accrued Interest on Fixed Deposits' and credited 'Income on Investments' by excess
amountofRs. 17,70,924/-. And thus, the profit for the year has been OVERSTATED.

12. The bank has not created 'Deferred tax liability', as per AS-22, of Rs. 3,57,640/-. And thus, the profit for the year has
been OVERSTATED.

13. The overall impact of the above observation is the profithas been UNDERSTATED by Rs. 26,63,552.

Report on Other Legal and Regulatory Requirements

14. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively of the Third
Schedule to The Banking Regulation Act, 1949 and Multistate Co-operative Societies Act, 2002 and the Multistate Co-
operative Societies Rules,2002.

15. We have observed Non-compliance of Accounting Standards issued by The Institute of Chartered Accountants of India:
a)Accounting Standard 1- "Disclosure of Accounting Policies".
b)Accounting Standard 9 - "Revenue Recognition"
c)Accounting Standard 22 - "Deferred Tax Asset/ Liability"
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16. As required by Section 73(4) of the Multi State Co-operative Societies Act, 2002 and the Banking Regulation Act, 1949
(As applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020, we report that:
a) We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory;
b) In our opinion, proper books of account as required by law have been kept by the Bank so far asit appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from the
branches/offices;
c)As required by Section 30(3) of The Banking Regulation Act, 1949, we further report that the transactions of the
Bank which came to our notice have been within the powers of the Bank.
d) The Balance Sheet, the Profitand Loss Account and the Cash Flow Statement dealt with by this report, are in
agreement with the books of account and the returns;
e) The profit and loss account shows a true balance of profit for the period covered by such account;
f) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks;

17.As required by Rule 27(2) of the Multi-state Co-operative Societies Rules, 2002, we report that :
a) In our opinion and according to information and explanations given to us, we have not noticed any material
impropriety orirregularity in the expenditure or in the realization of money due to the bank.
b) In our opinion and according to information and explanations given to us, the guidelines issued by the Reserve
Bank, to the extent applicable to the Bank, have generally been adhered to.

18. As required by the Rule 27(3) of the Multi State Co-operative Societies Rules, 2002, we report on the matters specified
in clauses (a) to (f) of the said Rule to the extent applicable to the Bank as under:
a) During the course of our audit, we have generally not come across transactions which appear to be contrary to the
provisions of the Multi State Co-operative Societies Act, 2002, the Rules made thereunder or the Bye-Laws of the
Bank.
b) During the course of our audit, we have not come across material and significant transaction which appear to be
contrary to the guidelines issued by the Reserve Bank of India, to the extent applicable to the Bank;
c) Based on our examination of the books of account and other records and as per the information and explanations
given to us, the following monies due to the Bank appear to be doubtful of recovery against which a provision of Rs.
20.00 Crores is made in the accounts. (Advances categorized as doubtful and loss assets as per prudential norms laid
down by the Reserve Bank of India are considered as doubtful of recovery);

Particulars Principal Outstanding on 31.03.2023 (Rs. In Crorese)
Doubtful Assets 17.38

Loss Assets 1.81

Total 19.19

Provision Made against above advances | 20.00

d)As per the information provided to us and to the best of our knowledge, credit facilities are not sanctioned by the
bank to the members of the Board (including relatives).

e) During the course of our audit, we have generally not come across any violations of guidelines, conditions etc.
issued by the Reserve Bank of India, to the extent applicable to the Bank;

f) To the best of our knowledge, no other matters have been specified by the Central Registrar, which require reporting
under this Rule.

19. The Bank has been awarded “A” Audit Classification for the FY 2022-23.
ForJodh JoshiAnd Co.
Chartered Accountants
FRN:104317W

Anirudh Kavimandan

Partner
Place: Camp - Khamgaon Membership No. 141953
Date: 25/05/2023 UDIN: 23141953BGWWVU8793
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Form A

Balance Sheet of The Khamgaon Urban Co-op Bank Limited.
Balance as on 31st March 2023

Schedule As on As on
31-03-2023 31-03-2022
Liabilities
Capital and Liabilities 1 305,164,825.00 295,565,275.00
Reserve and Surplus 2 1,988,826,044.07 1,744,528,622.80
Deposits 3 11,185,381,304.93 10,644,255,590.07
Borrowings 4 - -
Other liabilities and provisions 5 378,857,955.55 318,977,196.33
Total 13,858,230,129.55 13,003,326,684.20
Assets
Cash and balances with RBI 6 693,451,059.50 598,309,369.50
Balance with banks and money at call and 7 393,440,792.80 219,334,775.68
short notice
Investments 8 5,939,517,491.59 5,801,889,980.32
Advances 9 6,133,701,332.63 5,738,615,962.78
Fixed Assets 10 329,172,368.57 335,142,972.49
Other Assets 11 368,947,084.46 310,033,623.43
Total 13,858,230,129.55 13,003,326,684.20
Contingent Liabilities 12 336,854,555.72 257,879,045.56

Bills for Collection

For Jodh Joshi and Co.
Chartered Accountants
FRN 104317W

Anirudh Kavimandan
Partner
Membership No. 141953

Place : Camp - Khamgaon
Date : 25th May 2023
UDIN : 23141953BGWWVU8793

On behalf of the Board

A. V. CHOUBISA Chairman

N. T. KARESIYA Vice Chairman

Sau. V. C. RATHI Director

S. Y. KULKARNI Chief Executive Officer

V. R. KULKARNI Dy. CEO / General Manager

S. V. JADHAO Chief Manager

P. P. TARALE Manager
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Form B

Profit and Loss Account Khamgaon Urban Co-op Bank Limited.
for the year ended on 31st March 2023

Schedule Year ended Year ended
31-03-2023 31-03-2022
I. Income
Interest earned 13 898,318,516.22 881,817,399.58
Other income 14 103,070,252.33 36,287,158.88
Total 1,001,388,768.55 918,104,558.46
Il. Expenditure
Interest expended 15 375,937,408.27 394,656,053.59
Operating expenses 16 321,098,267.20 320,048,775.75
Provisions and contingencies 17 180,087,205.50 107,897,600.00
Total 877,122,880.97 822,602,429.34
Less - Provision for Income Tax 47,938,000.00 35,108,680.00
Ill. Profit / Loss after Tax
Net profit/loss(-) for the year 76,327,887.58 60,393,449.12
Profit/loss(-) brought forward 3,190.00 2,765.00
Total 76,331,077.58 60,396,214.12

IV. Appropriations

Transfer to statutory reserves

54,066,757.58

39,489,090.12

Transfer to other reserves 2,263,280.00 2,903,934.00
Transfer to Dividend 20,000,000.00 18,000,000.00
Balance carried over to balance sheet 1,040.00 3,190.00

For Jodh Joshi and Co.
Chartered Accountants
FRN 104317W

Anirudh Kavimandan
Partner
Membership No. 141953

Place : Camp - Khamgaon
Date : 25th May 2023
UDIN : 23141953BGWWVU8793

On behalf of the Board

A. V. CHOUBISA Chairman

N. T. KARESIYA Vice Chairman

Sau. V. C. RATHI Director

S. Y. KULKARNI Chief Executive Officer

V. R. KULKARNI Dy. CEO / General Manager
S. V. JADHAO Chief Manager

P. P. TARALE Manager
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a1
Schedule 1 - Capital Annexure |
Schedule As on As on
31-03-2023 31-03-2022
I. For Nationalised Banks - -
Capital (Fully owned by Central Govt.
Il. For Banks incorporated outside India
Capitall
i) The amount brought in by banks by way of start-up capital as - -
prescribed by RBI should be shown under this head.
ii) Amount of deposit kept with the RBI under Section 11(2) of - -
the Banking Regulation Act, 1949"
Total - N
Ill. For Other Banks
Authorised Capital 558,000,000.00 558,000,000.00
Issued Capital
Subscribed Capital 298,216,600.00 286,987,000.00
Called-up Capital 1 6,948,225.00 8,578,275.00
Less : Calls unpaid -
Add : Forfeited Shares -
Total 305,164,825.00 295,565,275.00
Schedule 2 - Reserves and Surplus
|l. Statutory Reserves
Opening Balance 677,777,191.99 615,307,542.42
Additions during the year 46,764,176.11 62,728,909.57
Deductions during the year 259,260.00
Total 724,541,368.10 677,777,191.99
Il. Capital Reserves
Opening Balance 352,531,014.00 322,656,640.00
Additions during the year 6,068,045.00 41,077,458.00
Deductions during the year 737,098.00 11,203,084.00
Total 2 357,861,961.00 352,531,014.00
lll. Share Premium
Opening Balance - -
Additions during the year - -
Deductions during the year - -
Total - -
IV. Revenue and Other Reserves
Opening Balance 653,824,202.69 596,183,758.20
Additions during the year 176,267,434.70 306,778,563.29
Deductions during the year 249,138,118.80
Total 3 830,091,637.39 653,824,202.69
V. Balance in Profit and Loss Account 76,331,077.58 60,396,214.12
1,988,826,044.07 1,744,528,622.80
Total (I, 1L, lll, IV, V)
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Khamgaon Urban Co-op.Bank Ltd. (Mutistate Scheduled Bank)

Schedule 3 - Deposits

Schedule As on As on
31-03-2023 31-03-2022

A. 1. Demand deposits
(i) From banks 5,874,263.44 14,280,089.47

(i) From others

1,121,959,320.33

1,020,682,253.59

Il.  Savings Bank Deposits

3,496,383,513.63

3,495,525,878.75

lll.  Term Deposits

(i) From banks

2,021,082.00

(i) From others

6,559,143,125.53

6,113,767,368.26

Total (1, Il, and Ill) 11,185,381,304.93 | 10,644,255,590.07
B. (i) Deposits of branches in India 11,185,381,304.93 | 10,644,255,590.07
(i) Deposits of branches outside India - -
Total 11,185,381,304.93 | 10,644,255,590.07
Schedule 4 - Borrowings
I. Borrowings in India

(a) Reserve Bank of India
(b) Other banks - -
(c) Other institutions and agencies - -
Il. Borrowings outside India - -
Total (I and II) - -
Secured borrowings included in | and |l above- Rs. - -

Schedule 5 - Other Liabilities and Provisions
I. Bills payable - -
Il. Inter-office adjustment (net) - -
[ll. Interest accrued 4 184,465,960.37 145,700,432.23
IV. Interest Payable 5 86,956,885.54 97,781,190.54
IV. Others (including provisions) 6 107,435,109.64 75,495,573.56
Total 378,857,955.55 318,977,196.33
Schedule 6 - Cash and Balances with Reserve Bank of India

I. Cashin hand 208,151,059.50 181,909,369.50
Il. Balances with Reserve Bank of India
(a) in Current Account 485,300,000.00 416,400,000.00
(b) in Other Account - -
Total (I and Il) 693,451,059.50 598,309,369.50
Schedule 7 - Balances with Banks and Money at Call and Short Notice
I. InIndia
(i) Balances with banks
(a) in Current Accounts 323,440,792.80 186,834,775.68
(b) in Other Deposit Accounts - -
(i) Money at call and short notice
(a) with banks 70,000,000.00 32,500,000.00
(b) with other institutions - -
Total (i and ii) 393,440,792.80 219,334,775.68
Il. Outside India
(i) in Current Accounts - -
(ii) in Other Deposit Accounts - -
(iii) Money at call and short notice - -
Total (i, ii, and iii) - -
Grand Total (I and Il) 393,440,792.80 219,334,775.68
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Schedule 8 - Investments

Schedule As on As on
31-03-2023 31-03-2022
I. Investments in India in

(i) Government Securities 7 3,011,017,016.00 | 2,809,294,329.00
(i) Other approved securities 8 1,574,706,100.59 1,656,799,276.32
(iii) Shares 494,100.00 494,100.00
(iv) Debentures and Bonds - -
(v) Subsidiaries and/or joint ventures - -
(vi) Others 9 1,353,300,275.00 | 1,335,302,275.00

Total

5,939,517,491.59

5,801,889,980.32

Il. Investments outside India in

(i) Government securities (including local authorities)

(i) Subsidiaries and/or joint ventures abroad

(iii) Others investments (to be specified)

Total

Grand Total (I and Il)

5,939,517,491.59

5,801,889,980.32

Schedule 9 - Advances

A. (i) Bills purchased and discounted

(i) Cash credits, overdrafts and loans repayable on demand

3,740,379,727.14

3,406,555,150.00

(iii) Term Loans 2,393,321,605.49 2,332,060,812.78
Total 6,133,701,332.63 5,738,615,962.78
B. (i) Secured by tangible assets 5,921,327,058.60 5,551,802,573.14
(i) Covered by Bank/Government Guarantees
(iii) Unsecured 212,374,274.03 186,813,389.64
Total 6,133,701,332.63 5,738,615,962.78
C.l. Advances in India
(i) Priority Sectors 3,689,346,513.08 3,702,470,672.00
(i) Public Secor - -
(ii) Banks - -
(iv) Others 2,444,354,819.55 2,036,145,290.78
Total 6,133,701,332.63 5,738,615,962.78
C.Il. Advances outside India
(i) Due from banks - -
(i) Due from others - -
(a) Bills purchased and discounted - -
(b) Syndicated loans - -
(c) Others - -
Total - -
Grand Total (C.l and Il) 6,133,701,332.63 5,738,615,962.78
Schedule 10 - Fixed Assets
l. Premises 10 307,079,493.39 310,386,007.65
At cost as on 31st March of the preceding year 310,386,007.65 287,574,881.98
Additions during the year (Revalued During the year) - 27,968,610.00
Deductions during the year - 1,676,943.00
Depreciation to date 3,306,514.26 3,480,541.33
1. Other Fixed Assets (including furniture and fixtures) 1" 22,092,875.18 24,756,964.84
At cost as on 31st March of the preceding year 24,756,964.84 32,825,053.71
Additions during the year 3,559,323.80 3,601,629.60
Deductions during the year 19,289.98 102,843.03
Depreciation to date 6,204,123.48 11,566,875.44
Total (I and II) 329,172,368.57 335,142,972.49
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Schedule 11 - Other Assets

Schedule As on As on
31-03-2023 31-03-2022
I. Inter-office adjustments (net) - -
II. Interest accrued - -
I1l. Tax paid in advance/tax deducted at source - -
IV. Stationery and stamps 12 6,016,355.84 5,119,146.56
V. Non-banking assets acquired in satisfaction of claims 7,701,000.00 7,701,000.00
VI. Interest Receivable 13 310,558,001.19 257,328,362.55
VII. Others* 14 44.671,727.43 39,885,114.32
Total 368,947,084.46 310,033,623.43
Schedule 12 - Contingent Liabilitie
I. Claims against the bank not acknowledged as debts
Il. Liability for partly paid investments
1. Liability on account of outstanding forward exchange contracts
IV. Acceptances, endorsements and other obligaions.
VI. Others items for which the bank is contingently liable 15 336,854,555.72 257,879,045.56
Total 336,854,555.72 257,879,045.56

Schedule 13- Interest Earned

I. Interest/discount on advances/bills

561,823,439.04

548,164,102.93

II. Income on investments

336,495,077.18

333,653,296.65

IIl. Interest on balances with Reserve Bank of India and other inter-bank funds

IV. Others

Total

898,318,516.22

881,817,399.58

Schedule 14 - Other Income

I. Commission, exchange and brokerage 7,048,980.33 8,512,392.43
II. Profit on sale of investments 45,521,498.05 28,669,519.10
Less : Loss on sale of investments 33,377,500.00 42,662,870.00
ll. Profit on revaluation of investments - -
Less : Loss on revaluation of investments - -
IV. Profit on sale of land, building and other assets 101,764.02 6,176.97

Less : Loss on sale of land, buildings and other assets

V. Profit on exchange transactions

Less : Loss on exchange transactions

VI. Income earned by way of dividends, etc. from subsidiaries/
companies and/or joint ventures abroad/in India.

V. Miscellaneous Income

16

83,775,509.93

41,761,940.38

Total

103,070,252.33

36,287,158.88

Note : Under items Il to V loss figures shall be shown in brackets.

Schedule 15 - Interest Expended

I. Interest on deposits

375,904,974.27

394,623,371.59

Il. Interest on Reserve Bank of India/ Inter-bank borrowings

32,434.00

32,682.00

lll. Others

Total

375,937,408.27

394,656,053.59

R4
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Schedule 16 - Operating Expenses

Schedule As on As on
31-03-2023 31-03-2022
I. Payments to and provisions for employees 177,197,968.50 203,075,063.38
Il. Rent, taxes and lighting 20,249,430.82 17,607,416.16
Ill. Printing and stationery 915,819.24 1,209,253.46
IV. Advertisement and publicity 2,202,878.48 1,743,352.64
V. Depreciation on bank's property 8,867,073.74 14,271,523.77
VI. Director's fees, allowances and expenses 819,585.00 775,266.00
VII. Auditor's fees and expenses (including branch auditors) 1,563,201.00 2,716,179.00
VIII. Law charges 438,510.00 339,472.92
IX. Postages, Telegrams, Telephones, etc. 945,286.54 823,455.49
X. Repairs and maintenance 1,129,490.16 435,798.34
XI. Insurance 5,040,116.50 5,329,420.00
Xl Amortization of Investment 3,241,823.00 2,843,986.00
XIII. Other expenditure 98,487,084.22 68,878,588.59
Total 321,098,267.20 320,048,775.75

Schedule 17 - Provisions and Contingencies
I. Provision for special reserve 5,645,000.00 3,858,600.00

I. Provision for Bad & Doubtful Reserve

49,999,768.80

79,017,000.00

lll. Investment Depreciation Reserve

-21,252,000.00

IV. NPI Provision

46,274,000.00

V. Provision for ARC

124,442,436.70

Total

180,087,205.50

107,897,600.00

Reconciliation of Profit of the bank

Sr. No.

Particulars

Amount

Amount

Over / Under

Net profit as per books

7,63,27,888

Add:

"Depreciation on Upward Revalued
amount of Revalued assets wrongly
debited to Profit & Loss A/c - FY 2021- 2022"

18,86,840

Understatement

"Depreciation on Upward Revalued amount
of Revalued assets wrongly debited to Profit
& Loss Alc - FY 2022-2023"

13,54,985

Understatement

"Prepaid expenditure of Lease Rent of
BSNL for 1st quarter of FY 2023-2024
wrongly booked in current year"

17,46,249

Understatement

49,88,074

Excess Accrued Interest on FD accounted
for March 2023

-17,70,924

Overstatement

Interest reversal on new NPAs identified
during the audit

-1,95,958

Overstatement

Non creation of DTL

-3,567,640

Overstatement

-23,24,522

Net profit post audit

7,89,91,440
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

Particulars

31-03-2023

31-03-2022

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per Profit and Loss Account

Add: Depreciation in Fixed Assets

Add: Appropriation to Special Reserve

Less: Provision for Income Tax

Less: Appropriations

Less: Repairs & Maint. Wrongly debited to Depreciation
Less: Non-cash ltem (Previous Year's Compliance of
Excess Depreciation)

Operating profit before working capital changes
Adjustments for:

(Increase)/Decrease in Investments
(Increase)/Decrease in Advances
(Increase)/Decrease in Interest Receivables
(Increase)/Decrease in Other Assets

Increase/ (Decrease) in Funds

Increase/ (Decrease) in Revaluation Reserve
Increase/ (Decrease) in Deposits

Increase/ (Decrease) in Overdue Interest Reserve
Increase/ (Decrease) in Interest Payable
Increase/ (Decrease) in Other Liabilities

Net Cash Generated from Operating Activities (A)
CASH FLOW FROM INVESTING ACTIVITIES
(Increase)/Decrease in Fixed Assets

Net Cash Generated from Investing Activities (B)
CASH FLOW FROM FINANCING ACTIVITIES

Increase / (Decrease) in Share Capital

Increase/ (Decrease) in Borrowings

Net Cash Generated from Financing Activities (C)

Net Increase / (Decrease) in Cash & Cash Equivalents

Cash & Cash Equivalents at the beginning of the year

Cash & Cash Equivalents at the end of the year

8,867,073.74
5,645,000.00
47,938,000.00
60,393,024.12
85,020.00
8,516.00

124,265,887.58

15,047,416.77

3,858,600.00
35,108,680.00
77,292,957.15

95,502,129.12

(137,627,511.27)
(395,085,369.85)
(53,229,638.64)
(5,683,822.39)
222,717,557.81
737,098.00
541,125,714.86
38,765,528.14
(10,824,305.00)
31,939,536.08

(3,540,031.82)

(93,912,486.38)
30,353,401.20

232,834,787.74
263,188,188.94

(424,250,669.50)
288,484,498.61
344,622,998.60
(27,858,666.57)
146,125,868.06

(287,963,131.30)
(305,387,562.20)
(30,039,778.00)
(5,135,567.30)

(29,790,453.57)

(93,495,620.38)
2,006,508.74

(301,402,009.60)
(299,395,500.86)

9,599,550.00

(3,540,031.82)

9,599,550.00
269,247,707.12

817,644,145.18

1,086,891,852.30

14,600,075.00

(29,790,453.57)

14,600,075.00
(314,585,879.43)

1,132,230,024.61

817,644,145.18

Details of Cash & Cash Equivalents

31.03.2023

31.03.2022

Cash in Hand

Balance with RBI

Money at Call and Short Notice

Total

Balance in Current Accounts with SBI, and its associates

208,151,059.50
485,300,000.00
323,440,792.80

70,000,000.00

1,086,891,852.30

181,909,369.50
416,400,000.00
186,834,775.68

32,500,000.00

817,644,145.18

For Jodh Joshi and Co.
Chartered Accountants
FRN 104317W

Anirudh Kavimandan
Partner
Membership No. 141953

Place : Camp - Khamgaon

Date : 25th May 2023
UDIN : 23141953BGWWVU8793
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On behalf of the Board
A. V. CHOUBISA Chairman

N. T. KARESIYA Vice Chairman

Sau. V. C. RATHI Director
S. Y. KULKARNI Chief Executive Officer
V. R. KULKARNI Dy. CEO / General Manager

S. V. JADHAO Chief Manager

P. P. TARALE Manager




Notes To Account Forming Part of Financial Statement (Financial Year 2022-23)
Note No. 1 - Accounting Standard 17 — Segment Reporting

Part A: Business segments

(Amount in ¥ crore)

Business Segments Treasury Corporate / Retail Banking Other Banking Total
Wholesale Banking Business
Particulars Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
Revenue 33.65 33.36 12.01 13.31 4417 41.5 13.64 7.91 103.47 96.08
Result
Unallocated expenses
Operating profit
Income taxes
Extraordinary profit / loss
Net profit
(Amount in X crore)
Business Segments Treasury Corporate / Retail Banking Other Banking Total
Wholesale Banking Business
Particulars Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
Other information:
Segment assets 600.95 | 580.19 147.7 133.75 | 465.47 440.11 171.5 146.28 |1385.62 | 1300.33
Unallocated assets
Total assets
Segment liabilities
Unallocated liabilities
Total
liabilities
Part B: Geographic segments (Amount in ¥ crore)
Particulars Domestic International Total
Current Previous Current Previous Current Previous
Year Year Year Year Year Year
(a) Revenue 103.47 96.08 Nil Nil 103.47 96.08
(b) Assets 1385.82 1300.33 Nil Nil 1385.82 1300.33
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Note No. 2 - Accounting Standard 18 — Related Party Disclosures

(Amount in ¥ crore)

Item - Related Party Parent (as Subsidiaries | Associates/ Key Relatives of Key Total
per ownership Joint Management Management
or control) ventures Personnel @ Personnel

Borrowings
"Venkatesh Ramchandra Kulkarni (Dy. CEO)" NIL NIL NIL 0.11 NIL 0.11
"Venkatesh Ramchandra Kulkarni (Dy. CEO)" NIL NIL NIL 0.05 NIL 0.05
"Venkatesh Ramchandra Kulkarni (Dy. CEO)" NIL NIL NIL 0.01 NIL 0.01
Deposits NIL NIL NIL NIL NIL NIL
Placement of deposits NIL NIL NIL NIL NIL NIL
Advances NIL NIL NIL NIL NIL NIL
Investments NIL NIL NIL NIL NIL NIL
Non-funded commitments NIL NIL NIL NIL NIL NIL
Leasing/HP arrangements availed NIL NIL NIL NIL NIL NIL
Leasing/HP arrangements provided NIL NIL NIL NIL NIL NIL
Purchase of fixed assets NIL NIL NIL NIL NIL NIL
Sale of fixed assets NIL NIL NIL NIL NIL NIL
Interest paid NIL NIL NIL NIL NIL NIL
Interest received
"Venkatesh Ramchandra Kulkarni (Dy. CEO)" NIL NIL NIL 0.01 NIL 0.01
"Venkatesh Ramchandra Kulkarni (Dy. CEO)" NIL NIL NIL 0.00 NIL 0.00
"Venkatesh Ramchandra Kulkarni (Dy. CEO)" NIL NIL NIL 0.00 NIL 0.00
Rendering of services NIL NIL NIL NIL NIL NIL
Receiving of services
Sudhir Yashwant Kulkarni CEO (O) NIL NIL NIL 0.17 NIL 0.17
"Venkatesh Ramchandra Kulkarni (Dy. CEO)" NIL NIL NIL 0.13 NIL 0.13
Management contracts NIL NIL NIL NIL NIL NIL

Note No. 3 - Regulatory Capital
a) Composition of Regulatory Capital

(Amount in ¥ crore)

Sr. Particular Current Year Previous Year
No.
i) Common Equity Tier 1 capital ( Paid up share capital and reserves net of deductions, if any) 119.64 111.63

ii) | Additional Tier 1 capital/ Other Tier 1 capital 0 0
iii) | Tier 1 capital (i + ii) 119.64 111.63
iv) | Tier 2 capital 36.76 36.68
V) Total capital (Tier 1+Tier 2) 156.4 148.31
vi) | Total Risk Weighted Assets (RWAs) 717.69 714.77
vii) | CET 1 Ratio (CET 1 as a percentage of RWAs) / Paid-up share capital and reserves as percentage of RWAs NA NA
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 16.67% 15.62%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 5.12% 5.13%
x) | Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs) 21.79% 20.75%
xi) | Leverage Ratio 8.63% 8.58%
xii) | Percentage of the shareholding of

a) Government of India NII NII

b) State Government (specify name)$

c) Sponsor Bank$
xiii) | Amount of paid-up equity capital raised during the year 0.99 1.47
xiv) [ Amount of non-equity Tier 1 capital raised during the year, of which:

Give list7 as per instrument type (perpetual non-cumulative preference shares, perpetual debt instruments, etc.). 8.01 4.97

Commercial banks (excluding RRBs) shall also specify if the instruments are Basel Il or Basel Il compliant.
xv) | Amount of Tier 2 capital raised during the year, of which

Give list8 as per instrument type (perpetual non-cumulative preference shares, perpetual debt instruments, etc.). 0.08 10.58

Commercial banks (excluding RRBs) shall also specify if the instruments are Basel Il or Basel Il compliant.

b) Draw down from Reserves
There are no withdrawals from General Reserve

N
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Note No. 4 - Asset liability management
a) Maturity pattern of certain items of assets and liabilities

(Amount in ¥ crore)

Day 1 2 8 15 31 Over2 | Over3 Over 6 Over 1 Over 3 Over 5 Total
to to 14 to 30 daysto | months | months | months year years years
7 days days Days 2months | andto |andupto|and upto |andupto|and up to

3 months | 6 Months | 1 year 3years | 5years

Deposits 24.68 38.02 30.79 14.2 38.58 57.88 | 130.41| 201.61 | 520.43 54.61 7.32 | 1118.53
Advances 29.19 45.06 47.81 31.96 29.88 44.83 78.11 111.87 | 117.93 12.18 64.55 | 613.37
Investments 0 7 9.78 17.77 50.88 76.32 36.34 48.42 73.18 71.2| 210.06 | 600.95
Borrowings 0 0 0 0 0 0 0 0 0 0 0 0
Foreign Currency NA NA NA NA NA NA NA NA NA NA NA NA
assets
poraian Gurrency NA NA NA NA NA NA NA NA NA NA NA NA
Investments
a) Composition of Investment Portfolio (Ason 31-03-23)  (Amount in X crore)
Investments in India Investments outside India
Government|  Other Shares |Debentures|Subsidiaries| Others Total  |Government | Subsidiaries| Others Total Total
Securities | Approved and and/or investments| securities and/or Investments| Investments
Securities Bonds joint inIndia | (including joint outside
ventures local ventures India
authorities)
Held to Maturity Nil Nil Nil Nil
Gross 202.92 0.00 0.00 0.00 0.00 30.49 | 233.41 Nil Nil Nil Nil
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Nil Nil Nil Nil
non-performing
investments (NPI)
Net 202.92 0.00 0.00 0.00 0.00 30.49 | 233.41 Nil Nil Nil Nil 0
Available for Sale Nil Nil Nil Nil
Gross 72.30 0.00 0.05 25.54 0.00 | 236.77 | 334.66 Nil Nil Nil Nil
Less: Provision 0.00 0.00 0.00 5.00 0.00 0.00 5.00 Nil Nil Nil Nil
for depreciation
and NPI
Net 72.30 0.00 0.05 20.54 0.00 | 238.07 | 329.66 Nil Nil Nil Nil
Held for Trading
Gross 25.88 0.00 0.00 0.00 0.00 25.88 Nil Nil Nil Nil
Less: Provision 0.00 0.00 0.00 0.00 0.00 0.00 Nil Nil Nil Nil 0
for depreciation
and NPI
Net 25.88 0.00 0.00 0.00 0.00 25.88 Nil Nil Nil Nil
Total Investments| 301.10 0.00 0.05 25.54 0.00 | 267.26 | 593.95 Nil Nil Nil Nil 0
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 Nil Nil Nil Nil
non-performing
investments
Less: Provision for 0.00 0.00 0.00 5.00 0.00 0.00 5.00 Nil Nil Nil Nil
depreciation
and NPI
Net 301.10 0.00 0.05 20.54 0.00 | 267.26 | 588.95 Nil Nil Nil Nil
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Investments
a) Composition of Investment Portfolio (As on 31-03-22)  (Amount in Z crore)
Investments in India Investments outside India
Government|  Other Shares |Debentures|Subsidiaries| Others Total  |Government | Subsidiaries| Others Total Total
Securities | Approved and and/or investments| securities and/or Investments | Investments
Securities Bonds joint inIndia | (including joint outside
ventures local ventures India
authorities)

Held to Maturity
Gross 115.36 0.00 0.00 0.00 0.00 30.49 | 145.85 NIl NIl NII NII
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00 NII NII NIl NIl
non-performing
investments (NPI)
Net 115.36 0.00 0.00 0.00 0.00 30.49 | 145.85 NII NII NII NII 0
Available for Sale
Gross 155.63 0.00 0.05 30.65 0.00 | 238.07 | 424.40 NIl NIl NII NIl
Less: Provision 0.00 0.00 0.00 5.00 0.00 0.00 5.00 NII NII NIl NIl
for depreciation
and NPI
Net 155.63 0.00 0.05 25.65 0.00 | 238.07 | 419.40 NIl NIl NII NII
Held for Trading
Gross 9.94 0.00 0.00 0.00 0.00 9.94 NIl NIl NII NII
Less: Provision 0.00 0.00 0.00 0.00 0.00 0.00 NIl NII NIl NII 0
for depreciation
and NPI
Net 9.94 0.00 0.00 0.00 0.00 9.94 NIl NII NII NII
Total Investments| 280.93 0.00 0.05 30.65 268.56 | 580.19 NIl NII NIl NII 0
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 NII NII NIl NIl
non-performing
investments
Less: Provision for 0.00 0.00 0.00 5.00 0.00 0.00 5.00 NIl NII NIl NIl
depreciation
and NPI
Net 280.93 0.00 0.05 25.65 0.00 | 268.56 | 575.19 NIl NIl NII NII

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in ¥ crore)

Particular Current Year Previous Year

i) Movement of provisions held towards depreciation on investments

a) Opening balance 1.6112 1.61

b) Add: Provisions made during the year 0 0.00

c) Less: Write off / write back of excess provisions during the year 0 0.00

d) Closing balance 1.6112 1.61
ii) Movement of Investment Fluctuation Reserve

a) Opening balance 14.5001 14.00

b) Add: Amount transferred during the year 0 0.50

c) Less: Drawdown 0 0.00

d) Closing balance 14.5001 14.50
iii) Closing balance in IFR as a percentage of closing balance of investments in AFS and HFT/Current category
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c) Non-SLR investment portfolio
i) Non-performing non-SLR investments

-1

(Amount in ¥ crore)

Particular Current Year Previous Year
a) Opening balance 5.00 8.33
b) Additions during the year since 1st April 0.00 5.00
c) Reductions during the above period 0.00 8.33
d) Closing balance 5.00 5.00
e) Total provisions held 5.00 5.00
ii) Issuer composition of non-SLR investments _
(Amount in T crore)
Sr. Issuer Amount Extent of Private Extent of ‘Below Extent of Extent of
No. Placement Investment Grade’ | ‘Unrated’ Securities | ‘Unlisted’ Securities
Securities
1 2 3 4 5 6 7
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
a) | PSUs 5.49 5.49 0 0 0.00 0.00 0.00 0.00 0.00 0.00
b) | Fls 20.05 25.16 0 0 5.00 5.00 0.00 0.00 0.00 0.00
c) | Banks 0.00 0.00 0 0 0.00 0.00 0.00 0.00 0.00 0.00
d) | Private Corporates 0.00 0.00 0 0 0.00 0.00 0.00 0.00 0.00 0.00
e) | Subsidiaries/ Joint Ventures 0.00 0.00 0 0 0.00 0.00 0.00 0.00 0.00 0.00
f) | Others 24.05 53.30 0 0 0.00 0.00 0.05 0.05 0.05 0.05
g) | Provision held towards 5.00 5.00 0 0 5.00 5.00 0.00 0.00 0.00 0.00
depreciation
Total * 49.59 83.95 0 0 5.00 5.00 0.05 0.05 0.05 0.05

d) Repo transactions (in face value terms)

(Amount in ¥ crore)

Minimum outstanding
during the year

Maximum outstanding
during the year

Daily average outstanding
during the year

Outstanding
as on March 31

i) Securities sold under repo

)
b) Corporate debt securities
c) Any other securities

a) Government securities 0 0 0 0
b) Corporate debt securities

c) Any other securities

ii) Securities purchased under reverse repo

a) Government securities 0 0 0 0
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Note No. 5 - Asset quality (FY 2022-23)
a) Classification of advances and provisions held

-éé J} The Khamgaon Urban Co-op.Bank Ltd. (vutistate Scheduled Bank)

v

(Amount in ¥ crore)

Standard Non-Performing Total
Total Standard Sub- Doubtful Loss Total Non-
Advances standard Performing
Advances
Gross Standard Advances and NPAs - - - - - -
Opening Balance 550.16 14.39 7.41 1.90 23.70 573.86
Net Effect of Addition and Deletion 37.74 -8.71 10.57 -0.09 1.77 39.51
Closing balance 587.90 5.68 17.98 1.81 25.47 613.37
*Reductions in Gross NPAs due to: 0.00 0.00 0.00 0.00 0.00 0.00
i) Upgradation 0.00 0.93 0.13 0.00 1.06 1.06
ii) Recoveries (excluding recoveries from upgraded accounts) 0.00 1.00 0.73 0.01 1.74 1.74
iii) Technical/ Prudential Write-offs / ARC 0.00 0.00 0.00 0.00 0.00 0.00
iv) Write-offs other than those under (iii) above/OTS 0.00 0.01 0.13 0.02 0.16 0.16
Recoveries made and A/c closed 0.00 1.1 0.37 0.04 1.52 1.52
Total Recovery 0.00 3.05 1.36 0.07 4.48 4.48
Provisions (excluding Floating Provisions)
Opening balance of provisions held 2.75 11.97 7.41 1.90 21.28 24.03
Add: Fresh provisions made during the year 0.00 -5.69 10.78 -0.09 5.00 5.00
Less: Excess provision reversed/ Write-off loans 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance of provisions held 2.75 6.28 18.19 1.81 26.28 29.03
This recovery figure is net of changes, if any, debited to such accounts.
Net NPAs17
Opening Balance 2.42 0.00 0.00 2.42 242
Add: Fresh additions during the year 0.00 0.00 0.00 0.00 0.00
Less : Assign to ARC 0.00 0.00 0.00 0.00 0.00
Less: Reductions during the year 2.42 0.00 0.00 242 2.42
Closing Balance 0.00 0.00 0.00 0.00 0.00
Floating Provisions
Opening Balance Nil
Add: Additional provisions made during the year Nil
Less: Amount drawn down18 during the year Nil
Closing balance of floating provisions Nil
Technical write-offs and the recoveries made thereon
Opening balance of Technical/ Prudential written-off accounts 16.520 16.520
Add: Technical/ Prudential write-offs during the year 0.000 0.000
Less: Recoveries made from previously technical/ prudential 1.190 1.190
written-off accounts during the year
Closing balance 15.330 15.330

Ratios19 (in per cent)

Current Year

Previous Year

Gross NPA to Gross Advances 4.28% 4.13%
Net NPA to Net Advances 0 0.44
Provision coverage ratio 100% 89.79%

¢ | o a1 aIffeh IEAT® - 2092-33




b

iy

Asset quality (FY 2021-22)

b) Classification of advances and provisions held

;iﬂ‘ The Khamgaon Urban Co-op.Bank Ltd. (Vulistate Scheduled Bank)

v

(Amount in ¥ crore)

Standard Non-Performing Total
Total Standard | Sub- standard Doubtful Loss Total Non-
Advances Performing
Advances
Gross Standard Advances and NPAs - 0 - - - -
Opening Balance 516.15 22.30 62.66 1.60 86.56 602.71
Net Effect of Addition and Deletion 35.60 -7.91 -55.25 0.30 -62.86 -27.26
Closing balance 551.75 14.39 7.41 1.90 23.70 575.45
*Reductions in Gross NPAs due to: 0.00 0.00 0.00 0.00 0.00 0.00
i) Upgradation 0.00 0.93 0.75 0.00 1.68 1.68
ii) Recoveries (excluding recoveries from upgraded 0.00 0.53 1.60 0.00 213 213
accounts)
iii) Technical/ Prudential Write-offs / ARC 0.00 31.61 48.72 0.01 80.34 80.34
iv) Write-offs other than those under (iii) above /0TS 2.75 0.00 2.02 0.00 2.02 4.77
Recoveries made and A/c closed 0.00 0.46 2.01 0.00 247 2.47
Provisions (excluding Floating Provisions)
Opening balance of provisions held 2.75 4.25 29.76 1.60 35.61 38.36
Add: Fresh provisions made during the year 0.00 7.72 0.00 0.30 8.02 8.02
Less: Excess provision reversed/ Write-off loans 0.00 0.00 22.35 0.00 22.35 22.35
Closing balance of provisions held 2.75 11.97 7.41 1.90 21.28 24.03
Required provision for NPAs as on 31.03.2022 is Rs. 6.96 cr. & Made provision is Rs. 21.28 Cr. Movement of provision is as above.
Floting provision at the end of the year is Rs. 14.32 Cr.
Net NPAs17
Opening Balance 18.05 32.90 0.00 50.95 50.95
Add: Fresh additions during the year 0.00 0.00 0.00 0.00 0.00
Less : Assign to ARC 0.00 0.00 0.00 0.00 0.00
Less: Reductions during the year 15.63 32.90 0.00 48.53 48.53
Closing Balance 2.42 0.00 0.00 2.42 2.42
Floating Provisions
Opening Balance Nil
Add: Additional provisions made during the year Nil
Less: Amount drawn down18 during the year Nil
Closing balance of floating provisions Nil
Technical write-offs and the recoveries made
thereon
Opening balance of Technical/ Prudential 15.55 15.55
written-off accounts
Add: Technical/ Prudential write-offs during the year 1.39 1.39
Less: Recoveries made from previously technical/ 0.42 0.42
prudential written-off accounts during the year
Closing balance 16.52 16.52

Ratios19 (in per cent)

Current Year

Previous Year

Gross NPA to Gross Advances 4.13 14.36
Net NPA to Net Advances 0.44 8.98
Provision coverage ratio 89.79% 41.14%
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c) Sector-wise Advances and Gross NPAs

(Amount in ¥ crore)

Sr. Sector* Current Year Previous Year
No. Outstanding Gross Percentage of | Outstanding Gross Percentage of
Total Advances NPAs Gross NPAs Total NPAs Gross NPAs
to Total Advances to Total
Advances in Advances in
that sector that sector
i) | Priority Sector
a) | Agriculture and allied activities 65.20 2.62 4.02% 26.79 0.22 0.82%
b) | Advances to industries sector eligible as priority 132.47 4.92 3.71% 135.38 2.84 2.10%
sector lending
c) | Services 138.72 8.35 6.02% 140.87 8.33 5.91%
d) | Personal loans 32.54 2.50 7.68% 67.22 4.29 6.38%
Subtotal (i) 368.93 18.39 4.98% 370.26 15.68 4.23%

i) | Non-priority Sector

a) | Agriculture and allied activities

b) | Industry

c) | Services

d) | Personal loans 244.44 7.08 2.90% 203.61 8.02 3.94%
Sub-total (i) 244 .44 7.08 2.90% 203.61 8.02 3.94%
Total (I +ii) 613.37 25.47 4.15% 573.87 23.7 4.13%

d) Overseas assets, NPAs and revenue

Particulars Current Year Previous Year
Total Assets NIL NIL
Total NPAs NIL NIL
Total Revenue NIL NIL

e) Particulars of resolution plan and restructuring
i) Details of accounts subjected to restructuring

(Amount in X crore

Agriculture and Corporates Micro, Small and Retail (excluding Total
allied activities (excluding MSME) | Medium Enterprises agriculture
(MSME) and MSME)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
Standard Number of borrowers 0 0 0 0 0 0 0 0 0 0
Gross Amount (Zcrore) 0 0 0 0 0 0 0 0 0 0
Provision held (% crore) 0 0 0 0 0 0 0 0 0 0
Sub- standard | Number of borrowers 0 0 0 0 0 0 0 0 0 0
Gross Amount (% crore) 0 0 0 0 0 0 0 0 0 0
Provision held (% crore) 0 0 0 0 0 0 0 0 0 0
Doubtful Number of borrowers 0 0 0 0 0 0 0 0 0 0
Gross Amount (% crore) 0 0 0 0 0 0 0 0 0 0
Provision held % crore) 0 0 0 0 3.65 0 0 0 3.65 0
Total Number of borrowers 0 0 0 0 1 0 0 0 1 0
Gross Amount (% crore) 0 0 0 0 3.65 0 0 0 3.65 0
Provision held (% crore) 0 0 0 0 3.65 0 0 0 3.65 0
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The Khamgaon Urban Co-op.Bank Ltd. (Muistate Scheduled Bank) ™™

f) Disclosure of transfer of loan exposures
Details of stressed loans transferred during the year (to be made separately for

loans classified as NPA and SMA) (Amount in Z crore)
To ARCs To permitted transferees To other transferees
(please specify)
No: of accounts 0 0 0
Aggregate principal outstanding of loans transferred 0 0 0
Weighted average residual tenor of the loans transferred 0 0 0
Net book value of loans transferred (at the time of transfer) 0 0 0
Aggregate consideration 0 0 0
Additional consideration realized in respect of accounts 0 0 0
transferred in earlier years
Details of loans acquired during the year
From SCBs, RRBs, UCBs, StCBs, DCCBs, AlFls, SFBs and From ARCs
NBFCs including Housing Finance Companies (HFCs)
Aggregate principal outstanding of loans acquired NIL NIL
Aggregate consideration paid NIL NIL
Weighted average residual tenor of loans acquired NIL NIL
g) Fraud accounts (Amount in ¥ crore)
Current year Previous year
Number of frauds reported 0 0

Amount involved in fraud (% crore)
Amount of provision made for such frauds (Z crore)
Amount of Unamortised provision debited from ‘other reserves’ as at the end of the

o|lo|o

0
0
0

year (% crore)

h) Disclosure under Resolution Framework for COVID-19-related Stress

(Amount in X crore)

Type of borrower Exposure to accounts classified Of (A), Of (A) Of (A) Exposure to accounts
as Standard consequent to implementation | aggregate debt that | amount written | amount paid by the | classified as Standard
of resolution plan— Position as at slipped into NPA | off during the borrowers consequent to
the end of the previous half-year during the half- year half-year during the half- year| implementation of
(A) resolution plan —

Position as at the
end of this half-year

Personal Loans NIL NIL NIL NIL NIL
Corporate persons* NIL NIL NIL NIL NIL
Of which MSMEs NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL
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Note No. 6 - Exposures
a) Exposure to real estate sector

(Amount in X crore)

Category

Current year

Previous year

i) Direct exposure

a) Residential Mortgages —

Lending fully secured by mortgages on residential property that is or will be occupied by the borrower

or that is rented. Individual housing loans eligible for inclusion in priority sector advances shall be

69.85

45.84

shown separately. Exposure would also include non-fund based (NFB) limits.

b) Commercial Real Estate —

Lending secured by mortgages on commercial real estate (office buildings, retail space, multipurpose

1.98

2.78

commercial premises, multifamily residential buildings, multi tenanted commercial premises, industrial

or warehouse space, hotels, land acquisition, development and construction, etc.). Exposure would also

include non-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures —

i. Residential

ii. Commercial Real Estate

ii) Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector

71.83

48.62

b) Exposure to capital market

(Amount in X crore)

Particulars Current year Previous year
i) Direct investment in equity shares, convertible bonds, convertible debentures and units of equity oriented NIL NIL
mutual funds the corpus of which is not exclusively invested in corporate debt;
i) Advances against shares / bonds / debentures or other securities or on clean basis to individuals for NIL NIL
investment in shares (including IPOs / ESOPs), convertible bonds, convertible debentures, and units of
equity oriented mutual funds;
iii) Advances for any other purposes where shares or convertible bonds or convertible debentures or units NIL NIL
of equity oriented mutual funds are taken as primary security;
iv) Advances for any other purposes to the extent secured by the collateral security of shares or convertible NIL NIL
bonds or convertible debentures or units of equity oriented mutual funds i.e. where the primary security
other than shares / convertible bonds / convertible debentures / units of equity oriented mutual funds does|
not fully cover the advances;
v) Secured and unsecured advances to stockbrokers and guarantees issued on behalf of stockbrokers and NIL NIL
market makers;
vi) Loans sanctioned to corporates against the security of shares / bonds / debentures or other securities or NIL NIL
on clean basis for meeting promoter’s contribution to the equity of new companies in anticipation of
raising resources;
vii) Bridge loans to companies against expected equity flows / issues; NIL NIL
viii) Underwriting commitments taken up by the banks in respect of primary issue of shares or convertible NIL NIL
bonds or convertible debentures or units of equity oriented mutual funds;
ix) Financing to stockbrokers for margin trading; NIL NIL
x) All exposures to Venture Capital Funds (both registered and unregistered) NIL NIL
Total exposure to capital market NIL NIL
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The Khamgaon Urban Co-op.Bank Ltd. (Muistate Scheduled Bank) ™™

c) Unsecured advances

-1

(Amount in X crore)

Particulars Current year 2023 | Previous year 2022
Total unsecured advances of the bank 21.23 18.68
Out of the above, amount of advances for which intangible securities such as charge over the rights, NIL NIL
licenses, authority, etc. have been taken NIL NIL
Estimated value of such intangible securities

Note No. 7 - Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in ¥ crore)

Particulars Current year 2023 | Previous year 2022
Total deposits of the twenty largest depositors 29.56 21.16
Percentage of deposits of twenty largest depositors to total deposits of the bank 2.64% 1.99%

b) Concentration of advances

(Amount in X crore)

Particulars Current year 2023 | Previous year 2022
Total advances to the twenty largest borrowers 145.05 143.09
Percentage of advances to twenty largest borrowers to total advances of the bank 23.65% 24.93%

c) Concentration of exposures

(Amount in X crore)

Particulars Current year 2023 | Previous year 2022
Total exposure to the twenty largest borrowers/customers 157.48 155.05
Percentage of exposures to the twenty largest borrowers/ customers to the total exposure of the bank on 25.67% 27.02%
borrowers/ customers

d) Concentration of NPAs

(Amount in X crore)

Particulars Current year 2023 | Previous year 2022
Total Exposure to the top twenty NPA accounts 21.61 21.40
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs 84.84% 90.30
Note No. 8 - Transfers to Depositor Education and Awareness Fund (DEA Fund) (amount in Z crore)
Particulars Current year 2023 | Previous year 2022
i) Opening balance of amounts transferred to DEA Fund 1.15 0.49
ii) Add: Amounts transferred to DEA Fund during the year 3.64 0.66
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.05 0.01
iv) Closing balance of amounts transferred to DEA Fund 4.74 1.15

Derivatives
Bank dose not have entered into any transactions in derivatives in current and previous financial year.
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Note No. 9 - Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from
the Offices of Ombudsman

(Amount in ¥ crore)

Particulars Current year 2023 | Previous year 2022

Complaints received by the bank from its customers 0 0

Number of complaints pending at beginning of the year 0 0

Number of complaints received during the year 0 0

Number of complaints disposed during the year 0 0

3.1 | Of which, number of complaints rejected by the bank 0 0

4 | Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from Office of Ombudsman/RBI

5 | Number of maintainable complaints received by the bank from Office of Ombudsman 0 0

5.1 | Of 5, number of complaints resolved in favour of the bank by Office of Ombudsman 5 0

5.2 | Of 5, number of complaints resolved through conciliation/mediation/advisories issued by Office of Ombudsman 5 0

5.3 | Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman against the bank 0 0

6 | Number of Awards unimplemented within the stipulated time (other than those appealed) 0 0

b) Top five grounds of complaints received by the bank from customers

(Amount in X crore)

Grounds of complaints, Number of complaints | Number of complaints % increase/ decrease Number of Of 5, number of
(i.e. complaints relating to) pending at the received during the year in the number of complaints pending | complaints pending
beginning of the year complaints received over | at the end of the year | beyond 30 days
the previous year
Current Year
Issuing of Documents 0 0 0 0 0
Details Rgarding Loan Account 0 0 0% 0 0
Loan Transaction 0 0 0 0 0
Account Fraud 0 0 0 0 0
Total 0 0 0 0 0
Previous Year
Issuance of DD 1 0 0% 0 0
Reafding deposits & Shares 1 0 0 0 0
Regarding RTGS 1 0 0 0 0
Regarding Loan Account 1 0 0 0 0
Regarding Recovery Process 1 0 0% 0 0
Total 5 0 0% 0 0
Note No. 10 - Business ratios
Particulars Current year 2023 | Previous year 2022
i) Interest Income as a percentage to Working Funds34 7.26% 7.19
i) Non-interest income as a percentage to  Working Funds35 1.10 0.64
iii) Cost of Deposits 3.65% 3.81
iv) Net Interest Margin35 4.65% 4.87
v) Operating Profit as a percentage to Working Funds35 1.48% 1.66
vi) Return on Assets36 0.55 0.49
vii) Business (deposits plus advances) per employee37 (in % crore) 5.14 4.76
viii) Profit per employee (in % crore) 0.02 0.02
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The Khamgaon Urban Co-op.Bank Ltd. (Muistate Scheduled Bank) ™™

Note No. 11 - Bank assurance business commission income (Rs. Lakhs)

-1

Particulars Current year 2023 | Previous year 2022
LIfe Insurance Polies 0.00 0.03
General Insurance Polies 0.18 0.25
Total 0.18 0.28

Note No. 12 - Payment of DICGC Insurance Premium

Particulars Current year 20232 | Previous year 2022
Payment of DICGC Insurance Premium 13767962 15285444
Arrears in payment of DICGC premium Nil Nil

Note : Bank actually paid 15285444 which includes Penal interest of Rs. 187404 & GST of Rs. 2331678/-

Note No. 13 - Provisions and contingencies

(Amount in X crore)

Provision debited to Profit and Loss Account Current year 2023 | Previous year 2022
i) Provisions for NPI 0.00 4.63
ii) Provision towards NPA 5.00 7.90
iii) Provision made towards Income tax 4.79 3.51
iv) Other Provisions and Contingencies (with details) as under
Audit fee (Statutory Audit) 0.12 0.15
Audit fee ( Concurrent & Investment) 0.03 0.05
Pigmy Agent Commission 0.04 0.04
Rent Payable 0.12 0.08
Electricity Payable 0.04 0.04
Telephone Bills Payable 0.01 0.01
Contingencies & Other Exp. 0.09 0.05
AGM Expenses 0.05 0.00
Consultancy Charges 0.04 0.00
ARC Provision 12.44 0.00
Provision for Special Reserves 0.56 0.3859
Bonus Provision 0.07 0.07
f2. 39.03.33 3R TS T A ANARBHAT G BT gy errearen

qaueiet Heeld SIOCIELS eHUI

aufeaT goardier JoT IGHH 0.00 0.00 0.00

3 aufa feaiett Yamy 0.00 0.00 0.00

31fies aufa B STretel! IqH 0.00 0.00 0.00

3fies aufa ot grat 0.00 0.00 0.00

33 | o a1 q1ffes 3rEaTe - 033-33



%
A
5
8
J:
&
..n_l..v
S
2
o
i
- |
=
<
©
|
Q.
o
| |
=]
(&)
=
®
2
[
=
=
=)
®©
()
£
®©
L
X
Q
=
=
-

00°000bb | 22'Bo55 [56°22b0b | - IndA 007000bb| 228555 [90°22b0b| -IndA
0079bbb [£87932b |00723% lchi bR 2P |32
0003  [5%%h  [oohr BLRUE [h bl |0
00°'b08 b9'bg& |00°008 kh2kickh “[B "2MIE "D | 8
00'0 00°0 S0tEe 2238 lIe iAllal BIERIW | &2
00709 | 23°6Eb  [0000b BB plUES |er
00756) 6 36 0097 Byelb |19D(|abkd | be
0076t e&ee 00’0t legirole (D¥BbR| BlIE k(K] | o
00°bb 06 0076 BoIn 3Dy Suie (Ralddd’ W] W8I 2B |6
00°bb £6'S 00'0b 1h »2IE S BlanlglR e [ 26
00°'bhb [28web [o00'0%3 pE» 2bS 6
00°% 0%t 006 BieIR [NMELD] Saie B| 22Ib [3b
0074 &2°8 009 kB RIPRISH |9b
00°b k61’0 00°b kB InBBISIK [ 8b
00°00b [ 0956 00°06) B [pla13lh 2PS b Plnltk | &b
0070008 [9©0 5962 [0070098 Iolko LXPIPQ [2b
00°002b [ 627002 [00%63 2Bab [bb
00°0%3 £3°¢hH 00°'0% blalltcd D3Il [Ob
00°08 ob'be 00°06) B ®|rd| b PIMIIIC ‘SIhG | 5
00°00b [8t'613  [00"0nb LipR p prad pans |
Jeeli) 00'hH to’or 0o0'0¢ RICIR 1D b Ich QSIEE | 6
00°0 ot3tt 963t | lak lpiah BShabiie | 3 [0070b 985 00°0b BRI B Ieh | 3
00'Hth £8't0%h |00'088 BREMS | b [00700r | 285k |00700% bhpy ‘Ikbl 2 ‘Sl |
000t  [88bxb [00"00% E=poe Lpp|lnpbT [ 8 [00 0t 022t |ooox Bh|> 130 Mch Bein w2 | &
00796 %8&°06) 00°0% Blalbd ¥in®h| | & |007% 08°8 00°% pBr RIPK [PRRd | &
00089t [82'08tt [00°008¢ [iclko piawhy 2pilapblt | & |00 0b or'? 00°0b PE: BIPK b Ik IR | &
0070093 [6273b3% [0070039 lelko Min®h| xblled | b [00°09bE |25 bBBL (00 00X ok b Mith plabk | b
loiiglh | e RRKR| loivieln ‘¢ | lobigle |RRBRKIR | lobieln ‘@
ArOL-2rOX | trOL-EOL |ErOR-LEOR loxby o |BEor-trox | sro2-2rOL [trOR-TEOX loxbR} ‘o
(RLEL SllE) * 121ghis IBIEhE Flghb IbiEr

« RISIhD IRl B b BROE ,

DLiehIC|DIE ID|pd &x0t-gtOt >

(o sofesiz 223(20k) blirkln * "1 I "hile-|e kDIE blitksli B

0R-3

38 | g0 g1 qiffes IrEaT®



} The Khamgaon Urban Co-op.Bank Ltd. (Mutistate Scheduied Bank) ™" /.; Q)

ANNEXURE
NAME OF THE BANK THE KHAMGAON URBAN CO-OP. BANK LTD.,
(MULTISTATE SCHEDULED BANK) KHAMGAON. (Rs. in Lakh)
:; Subject Position as on 31/03/2023 31/03/2023
1 CRAR Position of CRAR 21.80%
2 * Capital Adequacy Ratio- Tier | Capital 11991.00
Capital Adequacy Ratio- Tier Il Capital 3653.88
3 Movement of CRAR for two year (Increase)
As on 31 March 2022 ----- 20.75% 1.05%
As on 31 March 2023 ----- 21.80%
4 Investments Gross value of investments in Government & Other approved Securities ,
Bonds, units of UTI etc,
a) Government Securities and other approved Securities 45857.23
b) Other Investments 13537.94
Total 59395.17
5 Loans Advances against share and debentures Nil
6 Advances against Real estate, construction business & housing. 7183.00
7 Aggregate amount of loans and advances granted to Directors, relatives,
firms/companies in which directors are interest
a) Fund - based NIL
b) Non - fund based NIL
8 Cost of Deposits | Average Cost of Deposits 3.65%
9 NPAs Percentage of gross NPAs to Total Advances 4.28%
10 Percentage of Net NPAs to Net Advances 0.00%
11 Movement in NPA 31-03-23
NPAs As on 31-03-2022 2370.05
Less: Recoveries during the year ~ -451.16
Less : Assign to ARC 0.00
Additions during the year +708.20 2627.09
12 [P&LA/C Interest Income as a percentage of working funds 8.18%
13 Non-Interest Income as a percentage of Working funds. 0.71%
14 Operating Profit as a percentage of Working funds 1.83%
15 Return on Assets 0.93%
16 Business (Deposits + Advances) per employee 513.91
17 Profit per employee 3.24
18 | Provision made Amount of provision made towards Non-Performing Assets, 2627.09
as on 31 March Value of investments Depreciation reserve. 161.12
19 | Movement of Movement of provision towards 31-03-22  31-03-23
provisions for i) NPAs; 2128.03 2628.03
two years. ii) Non Performing Investment 500.00 500.00
iii) Standard Assets 275.00 275.00
20 | DICGC Payment of Insurance Premium to Deposit Insurance and 137.68
Credit Guarantee Corporation.
21 | Foreign Exchange | Foreign currency Assets and Liabilities (For Authorised dealers in Foreign Exchange) NIL

34

§0 dT TG 37EATS - 2033-33




-1

The Khamgaon Urban Co-op.Bank Ltd. (Muistate Scheduled Bank) ™™
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aueiia et gHToT forsed
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9 | HiSdeT TATEIAT GHIOT (CRAR) 3.00% 20.99% R9.¢0% | 31fT 3=

R | FAFd Yed | W< Hisde GHIOT 3.00% 90.2& % 3.80 % | 3fd3=H
(Net worth / Working Funds Ratio)

3 | Jaavaiax fA@ae 3ca= (Return on Investment) | ST et AT XA £€£.4% | 3"

9 | 3diAged (Cost of Deposit) Y JaeT TieT 3 ¢9% 3 86% | 39
& | opoiieax gxdraT (Yield on Advance) ST fadeT e ¢.%0% 90.98% | 39
& | SATSIIIIET gRTaT (NIM) A R.40% %.30% L.84% | 3Tfa3TH
0 | WP ST BT (Gross NPA) HHTA 9% 9.93% 2.¢% | 39
¢ | <M.2E.=T|N. (C.D. Ratio) HATA 0% 4$3.99% 49.¢3% | TEROT
] | HUclax U=dTdT (Return on Assets) HHTA 9.0% 0.93% 0.¢0% | IERoT
90 | HaeT ATAT FRTEL HOw i gH107 fHAT 2.20% 9.64 % R.3% | 3
(Operating Profit / Average Total Assets Ratio)
99 | erEmoieror @i (Audit Class) o “aq” a7 | rfa 3w
Amendment Bye-Laws Proposal 2023
Existing e Proposed
Bye-Laws Existing Bye-Laws Bye-Laws Proposed Bye-Laws Reason

No. No.

3 AREA OF OPERATION 3 AREA OF OPERTATION This_amendment is
The area of operation of the Bank shall be confined to the urban The area of operation of the Bank shall be the entire State of | required for business
and semi urban centers of Buldhana District, Amravati District Maharashtra and entire State of Madhya Pradesh. For any | expansion.
and Peripheral rural area within a distance of 10 kms from the amendment in this regard prior permission of the Reserve bank of
Boundary of the concerned urban /semi urban centers of both India and The Central Registrar of Co-op. societies shall be
Districts ‘& Akola District and Jalgaon District, Nagpur city, necessary.

Aurangabad city of Maharashtra State and Burhanpur city of

Madhya Pradesh. For any amendment in this regard prior
ermission of the Reserve bank of India and The Central
egistrar of Co-op. societies shall be necessary.

5 OBJECTS:- ) 5 OBJECTS:- . This amendment is
(ix) To purchase and to sell bonds, scrips or other forms of (ix) This entire clause no.(ix) is to be deleted. required as per RBI
securities on behalf of constituents Clause no. x to xxxi is to renumbered as ix to xxx inspection report for

FY 2021-22 dated
09/09/2022

32 | COMMITTEES OF THE BOARD :- . . 32 COMMITTEES OF THE BOARD :- ) ) This amendment is
The Board of Directors shall constitute an Executive The Board of Directors shall constitute an Executive Committee and | required as per RBI
Committee and other committees or sub-committees as may other committees or sub-committees as may be considered | inspection report for
be considered necessary provided that other committees or necessary provided that other committees or sub committees, other | FY 2021-22 dated
sub committees, other than the Executive Committee shall not than the Executive Committee shall not exceed 3. 09/09/2022
exceed 3. . . . . The Board of Directors shall constitute an Special Committee for
The Board of Directors shall constitute an Special Committee monltorlng the frauds involving Rs.100 Lacs and above.
for monitoring the frauds involving Rs.100 Lacs and above. The Board of Directors shall constitute an Executive Committee or
The Board of Directors shall constitute an Executive other committee or sub committee consisting of such members of
Committee or other committee or sub cqmmittee_consistinﬁ.of the Board including chairman, chief executive officer , professionals
such members of the Board including chairman, chief excluding Audit, Investment, KYC & IT committee which is headed
executive_officer and professionals not exceeding 8 in by any director not exceeding 8 in numbers. The Board may
numbers. The Board may delegate any powers mentioned in dele?ate any powers mentioned in bye law no. 30.
bye law no. 30. "Explanation : Professional means Chartered Accountant having

minimum of 10 _years experience in Auditing Nationalized Banks
"Explanation : Professional means Chartered Accountant Branches. He / She also be associated with the Bank as a Technical
having minimum of 10 years experience in Auditin Director for minimum 2 years and minimum 5 years of experience to
Nationalized Banks Branches. He / She also be associated wit deal with RBI's Urban Banks Department"
the Bank as a Technical Director for minimum 2 years and
minimum 5%/ears of experience to deal with RBI's Urban Banks
Department"

37 | VACATION OF OFFICEBYADIRECTOR 37 VACATION OF OFFICE BY ADIRECTOR This_amendment is
ADirector shall be deemed to have vacated his office before the A Director shall be deemed to have vacated his office before the | required as per RBI
expiry of his termif : expiry of his termif : inspection report for
vii) He ceases to be a member of the bank by virtue of vii) He/She ceases to be a member of the bank by virtue of | FY 2021-22 dated
being expelled by the general body or by incurrinP any of the being expelled by the general body or by incurring any of the | 09/09/2022
disqualification under the provision of the Act, Rules or Bye- disqualification under the provision of the Act, Rules or Bye-laws and
laws. as per provisions of the Banking Regulation Act of 2020.

39 POWERS AND FUNCTION OF THE CHAIRMAN: 39 POWERS AND FUNCTION OF THE CHAIRMAN: This amendment is
The powers and duties of the Chairman shall be as under : The powers and duties of the Chairman shall be as under : required as per RBI
B)To preside over the General Meeting, meeting of the Board of g) To preside over the General Meeting, meeting of the Board of | inspection report for

irectors, Executive committee, Sub - Committee meetings irectors, Executive committee, Sub - Committee meetings and 2021-22 dated
and meetings of any other Committee; Irr_|1_eetingstof(=1ny other Committee excluding audit,investment,KYC & | 09/09/2022
committee.
i) To supervise the general working of the bank; ii) To supervise the general working of the bank;
hiil) To sign the proceedings of all the meetings presided over by iil) To sign the proceedings of all the meetings presided over by him;
im;
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